
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



1920] Capital and Capitalistic Organization 357 

List of references on railroad accounting. (Washington: Bureau of 
Railway Economics. 1920. Pp. 68.) 

More sales through advertising. (Chicago: A. W. Shaw Co. 1919. 

Pp. 196.) 
Official cost accounting and cost finding plan of the Midland Club, 

designed and prepared for manufacturing confectioners. (Sioux 

Falls, S. D.: Midland Club. 1920. Pp. 90.) 

Organizing for increased sales. (Chicago: A. W. Shaw Co. 1919. 

Pp. 205.) 
Proceedings of the eighth annual convention of the Investment Bank- 
ers Association of America. (Chicago: F. R. Fenton, 111 West 
Monroe St. 1919. Pp. 283.) 

Contains reports of committees on municipal securities, railroad 
securities, public service securities, fraudulent advertising, foreign 
securities, taxation, industrial securities; and papers on the electric 
industry, foreign exchanges, and surtax on capital profits. 

Smelter treatment rates. Report of the committee of investigation in 
the matter of tolls charged by the Consolidated Mining § Smelting 
Company of Canada, Ltd., at Trail, B.C., June, 1919. (Ottawa: 
Mines Branch. 1919. Pp. 45.) 

Capital and Capitalistic Organization 

NEW BOOKS 

Arent, L. Electric light franchises in New York City. Columbia 
University studies in history, economics, and public law, vol. 
LXXXVIII, no. 201. (New York: Longmans, Green. 1919. Pp. 
184. $1.50.) 

An intensive study of the electric franchises granted and used in 
operation in the City of New York. Chapter 1 describes the electric 
lighting companies, with a brief history of each company. Next 
follows "franchises claimed by operating companies," presenting 
several tables as to location, area and population covered by the 
franchises — following largely a report signed by Milo R. Maltbie 
in behalf of the Public Service Commission of the State of New 
York, Second District, on Franchises of Electrical Corporations. A 
chapter is devoted to the electric lighting franchises in relation to 
the General Manufacturing Corporations act. The concluding chap- 
ter discusses the problems of acquiescence and perpetuity, showing 
that the doctrine has become quite generally established, that a 
franchise granted without express time limitation is viewed as a 
permanent grant. The monograph shows diligent search of public 
records and serves excellently in bringing the facts together. It 
makes little or no attempt to discuss the large questions of rates 
and service, public ownership and operation, or the more general 
problems of municipal policy in relation to the regulation, owner- 
ship and operation of public utilities. John Bauer. 



358 Reviews and New Books [June 

Beard, C. A. The traction crisis in New York. (New York: Bureau 
of Municipal Research, 261 Broadway. 1919. Pp. 29. 25c.) 

Public utilities reports annotated, containing decisions of the public 
service commissions and of state and federal courts. (Rochester, 
N. Y.: Lawyers Cooperative Pub. Co. 1919. Pp. 1176.) 

Labor and Labor Organizations 
Report of the War Cabinet Committee on Women in Industry. 
Vol. I (Cmd. 135) ; Vol. II, Appendices, Summaries of Evi- 
dence, etc. (Cmd. 167). (London: His Majesty's Station- 
ery Office. 1919. Pp. 341; 250.) 
This unique and interesting government document is the report 
prepared by a special committee appointed by the British War 
Cabinet in August, 1917, "to investigate and report on the rela- 
tion which should be maintained between the wages of women and 
men having regard to the interests of both as well as the value of 
their work." It should be said at the outset that we have not one 
report but two: a majority report, signed by five members of the 
committee (all of whom are reported to have been salaried gov- 
ernment employees) ; and a brilliant minority report, signed by 
Mrs. Sidney Webb. The important recommendations of the ma- 
jority may be summarized as follows: First, as to the general 
level of women's wages, the committee protest emphatically against 
a return to the old pre-war level, and they recommend the adop- 
tion of a statutory subsistence wage for women to secure physical 
health and efficiency. Taking sharp issue with certain women wit- 
nesses who testified before the committee, the majority hold that 
the woman's subsistence wage should be lower than the man's sub- 
sistence wage." That is, they recommend that the woman's sub- 
sistence wage should be based, not as in the case of men on the 
requirements of a normal family, but on the needs of a single 
woman. Without any adequate inquiry into the subject, the 
committee assume that single women have only themselves to 
support. They remain confronted with the problem of the widow 
who is obviously in need of a family wage, and they hastily recom- 
mend "mothers' pensions." They refer to the United States as 
having "solved" this problem by means of mothers' pension laws, 
without any inquiry as to how satisfactory our American laws 
may be in practice. That is, so far as the working mother is con- 
cerned, the majority really go back to the old poor-law system 
and recommend that wages should be supplemented out of taxes in 



